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May 24, 2023: US Mortgage Rates Rise to Highest 
Since March, Slowing Demand (Bloomberg) 

US mortgage rates rose to a more than two-month 
high, reducing home purchase and refinance activity. 
The contract rate on a 30-year fixed mortgage 
increased 12 basis points to 6.69%, according to 
Mortgage Bankers Association data out Wednesday.  

The index of applications for home purchases 
fell 4.3% in the week ended May 19 to the lowest level 
since early March.  Mortgage rates have been climbing 
in recent weeks alongside the yield on the 10-year 
Treasury note as negotiations over raising the US debt 
ceiling remain at an impasse. High borrowing costs 
have given homeowners little incentive to list their 
properties and move, pushing more prospective buyers 
to new construction. 

The MBA’s index of refinancing applications also declined, falling 5.4% from the prior week — also to the 
lowest level in more than two months. That contributed to a 4.6% drop in the overall measure of mortgage 
applications. The survey, which has been conducted weekly since 1990, uses responses from mortgage 
bankers, commercial banks and thrifts. The data cover more than 75% of all retail residential mortgage 
applications in the US. 

Last 
end of day 

Previous  
end of day 

Fed Funds (open) 5.09% 5.07% 

3-Month T-Bill 5.19% 5.24%

6-Month T-Bill 5.17% 5.18%

 1-Year T-Bill 4.85% 4.85%

2-Year T-Note 4.304% 3.374%

10-Year T-Note 3.682% 3.740%

30-Year T-Bond 3.928% 3.977%

SOFR 5.05% 5.05%

DJIA    -231.07 33,055.51 33,535.91

Japanese Yen/USD 138.68 138.51

Canadian Dollar/USD 1.3545 1.3474

USD/Euro 1.0786 1.0811

Gold-London Fix 1,975.23 1,962.09

Crude Oil 72.91 73.11


