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The Academy 

Corner

Registration for EasCorp’s Instant Payments Academy Now Open!

EasCorp’s Instant Payments Academy, the four-part educational series 
announced in November 2022, is now open for registration directly on 
the EasCorp website.  All dates and times for the sessions have been 
fi nalized, and registration for all sessions can be completed by visiting 
News & Events section at www.eascorp.org.

The FedNow Instant Payment service is set to go live in the summer of 
2023, so while your credit union’s journey begins with knowledge, your 
instant payments knowledge begins with the Instant Payments Academy. 
We advise you and your team to sign up for as many sessions as possible, 
as there is an unlimited amount of registrations per credit union.

EasCorp’s goal in providing complimentary access for members to 
the Academy is to educate member credit unions to make informed 
decisions regarding instant payments and the role they will want to take 
on with FedNow. Whether that be receive only or allowing members 
to both send and receive payments, it all starts with knowledge of the 
service.  Continued education regarding Instant Payments will expand 
beyond the Academy and a special edition of EasCorp’s newsletter will 
be released later this month.  This special edition will touch upon the 
popular payments application Zelle®, and how Zelle has been at the top 
of news headlines for many reasons in recent years. As Zelle is a ‘live’ 
Instant Payments platform today, the service is constantly changing and 
adapting, with a most recent announcement having to do with combatting 
fraud in peer-to-peer payments. The upcoming piece is in interview form, 
hosted by the Academy’s instructor, and EasCorp’s independent expert 
on payment systems Peter Tapling, of PTap Advisory, LLC. Keep an eye 
out for the special edition newsletter later this month to learn more.

(continued on page 2)

EasCorp and Vertifi  will be 
closed on Monday, January 2, 
2023, in observance of New 

Year's Day and Monday, January 
16, 2023 in observance of Martin 

Luther King, Jr. Day.

We at EasCorp and Vertifi  would 
like to thank you for your loyalty 

throughout the year and look 
forward to working with you in  

2023.
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To learn more about EasCorp’s Instant Payments Academy, along with EasCorp and Vertifi ’s Instant Payments 
Solution, visit https://www.eascorp.org/prodserv/Prod_Payment_Instant.aspx.  A full curriculum of the 
Academy, including target audiences for each session, as well as a profi le of Peter Tapling is available on the 
same page.

We hope that you and your credit union staff  sign up for sessions of interest and fi nds them informative.  We 
will continue to provide updates as we approach each session.  If you have any questions or would like any 
additional information, please contact Michael O’Brien (mobrien@eascorp.org), at 800.428.1144, Ext. 3324.

ACH Network Year in Review and Upcoming ACH Rules for 2023 – 
Micro-Entries Phase 2

This year brought several changes to the ACH network, including an increase to the Same Day ACH payment 
limit, a new late night ACH processing window, a newly defi ned role in the ACH Network for Nested Third  
Party Senders, and phase 1 of the Micro-Entries rule which provides tighter boundaries around the origination 
of low value account verifi cation entries. 

Same Day ACH payments grew by 18.7% in 2022, in part due to the limit increase back in March that raised 
the value for initiating a Same Day ACH entry from $100,000 to $1 million.  This limit increase also played a 
key role in the 13% increase in business-to-business (B2B) payments, which have seen steady growth since the 
early days of the pandemic back in 2019.

Also introduced in 2022 was a late night ACH processing window that delivers fi les to all receiving institutions 
by 11:30 p.m. ET on business days.  This new window expedites delivery of ACH entries that would otherwise 
be received the next business morning.

In September, NACHA defi ned a new role in the ACH Network – Nested Third Party Sender – which was 
aimed at ensuring that all downstream vendors performing ACH activities on behalf of an Originator are defi ned 
and made individually responsible for abiding by the Network rules, which includes completing an independent 
annual risk assessment of their ACH activities. 

Lastly, also in September, phase 1 of the Micro-Entries rule took eff ect.  This change provided a framework 
for how online account opening processes verify the funding account, for the purposes of validating account 
ownership, prior to initiating an ACH entry to the account. An Originator may initiate future entries to the 
Receiver’s account only after validation of the micro-entries has been completed.  In March 2023, phase 2 
of the Micro-Entries rule will be implemented, which will require Originators of Micro-Entries to use 
commercially reasonable fraud detection practices, including the monitoring of forward and return Micro-Entry 
volumes. Receiving Depository Financial Institutions (RDFIs) should also consider performing fraud detection, 
AML and money mule detection processes on any Micro-Entries it receives.  Further, RDFIs should treat debit 
and credit Micro-Entries the same when making post/no-post decisions, either posting both or returning both 
sides of the transaction.  Phase 2 of the Micro-Entries rule becomes eff ective on March 17, 2023.

If you have any questions, please contact Taylor King at 800.428.1144, Ext. 3516 or the Payment Systems 
Department, Ext. 4.

The Academy Corner, cont'd
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As we welcome the new year, the Association of 
Credit Union Senior Offi  cers (ACUSO) continues 
its planning for the prosperous interchange of 
information for the common good of credit unions 
and their communities.  Founded over 35 years ago, 
it remains a valued network exclusively governed 
by, and for the benefi t of, credit union senior offi  cers.  
ACUSO is the premier, exclusive forum to help 
career advancement in credit unions.  

This past year has been another incredible period of 
positive change and evolution for ACUSO.  Benefi ts 
of membership include a one-of a kind gathering for 
professional development, vocation progression, idea 
sharing, growth, and peer-to-peer comradery.  New 
in 2022 is our custom ACUSO Member Performance 
Report which highlights the economic trends using 
local member data as a peer group to provide 
insightful keys to understanding the state of the 
economy.  It also serves as a useful tool to provide 
information that can help members discover new 
opportunities and portfolio adjustments. 

Planning for our 2023 calendar is underway with 
the vision of the ACUSO Board of Directors and 
member credit union senior offi  cers.  Similar to last 
year, it will be expanded with half-day sessions 
utilizing both an in-person and remote format on 
emerging issues such as leadership, fraud, instant 
payments, the ever-popular Meet-the-Regulators 
forum, and more.  Membership includes thought-
provoking meetings with industry experts and fellow 
credit union leaders in New England and beyond 
exchanging experiences, ideas, and practical tips. 

The Board of Directors of ACUSO extends a 
sincere thank you to members for their continued 
participation and loyalty.  Both EasCorp and 
ACUSO invite all members to join and look forward 
to serving you with noteworthy professional 
development opportunities in 2023!

For more information about membership, please 
inquire at ACUSO@eascorp.org 

New FOMC Voters to Aff ect Change 
on the Pace of Interest Rates in 2023

ACUSO Spotlight

As was widely expected, the Federal Open Market 

Committee (FOMC) voted to raise the Fed Funds 

target rate 50 basis points at its most recent meeting on 

December 14th, to 4.50%.  The Fed also released its 

quarterly "dot plot" projections for the fed funds rate which 

includes the projected rate through the end of the next 

three years and longer term, showing that most members 

believe that at least another 50 basis point increase will be 

necessary in 2023.  The median projection also projects the 

fi rst rate cuts to come by the end of 2024.  The graph shows 

that seven members of the Committee believe that rates will 

be back down 100 basis points to 4.00% in 2024, with fi ve 

members believing in even steeper cuts, resulting in yields 

of between 3.25% to 3.75%.   

Changes to the rotation of members of the Committee 

who will vote on policy is expected to push the decision 

to a more dovish position.  Among those losing their vote 

are James Bullard of the St. Louis Fed, Loretta Mester of 

Cleveland, and Esther George of Kansas City.  All three 

have favored sharp hikes to interest rates to help slow 

infl ation.  Among their replacements are Chicago’s Austan 

Goolsbee, Philadelphia’s Patrick Harker, and Dallas’s Lorie 

Logan, who believe in a more centrist policy where the 

decision to hike or hold will largely be dependent on the 

infl ation outlook at that time.  The fourth, Neel Kashkari 

from Minneapolis, is the one new voter who has been very 

outspoken on raising rates and keeping them higher if 

necessary.

There have been some clues as to how the new voters will 

approach policy. Goolsbee, said a peak for the benchmark 

federal funds rate around 5.00% “kind of makes sense 

to me,” in an interview from October, blaming infl ation 

signifi cantly on supply shocks.  Logan hasn’t spoken much 

on monetary policy since her selection in November but 

has said “there is still a long way to go” to fi ght infl ation.  

Harker said last month he expects offi  cials to slow the pace 

of their interest-rate increases and eventually hold rates at a 

restrictive level for a while.  Still, Fed Chair Jerome Powell 

will hold much sway over the Committee, given that this 

year, he’s already led the fastest rate hike trend in decades. 

If you have any questions, please contct Kevin Peters 

(kpeters@eascorp.org) at 800.428.1144, Ext. 3354.
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35 Corporate Drive
Suite 300
Burlington, MA 01803
781.933.9950
800.428.1144

www.eascorp.org
www.vertifi .com

EasCorp’s Instant Payments Academy
Session 1

Instant Payments 101
Tuesday, January 31, 2023

Session 2
Use Cases 

Tuesday February 14, 2023

Session 3
Business Considerations, Risk and Fraud 

Tuesday March 7, 2023

Session 4 
Implementation Considerations

Tuesday March 21, 2023 

EasCorp's 45th Annual Meeting & 
Partnership Conference

Wednesday, May 31, 2023
Cafe Escadrille, Burlington, MA

For more information, please call 
800.428.1144, Ext. 3300 

or email to admin@eascorp.org.

UPCOMING EVENTS

Holiday Coin & Currency Reminder

Federal Reserve offi  ces will be closed for the upcoming holidays: New Year's Day on Monday January 2, 
2023 and Martin Luther King, Jr. Day on Monday, January 16, 2023. As a reminder, cash orders prepared 
by the Federal Reserve Bank must be placed two business days in advance of delivery (e.g., orders must be 
placed by 11:30 a.m., ET on Friday for Wednesday delivery).

If you have any questions regarding your cash orders, please contact Taylor King at 800.428.1144, Ext. 3516 
or the Payment Systems Department, Ext. 4 in advance of the holiday.


