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EasCorp Launches Pioneering Instant 
Payments Academy

EasCorp recently announced EasCorp’s Instant Payments Academy 
designed to prepare credit unions for FedNow℠ and instant payments.  
The Instant Payments Academy offers a series of educational sessions to 
better prepare credit unions to participate in instant payments through the 
FedNow service.  Our goal is to help facilitate the blueprints for every 
credit union that plans to undertake this journey, whether in 2023 or a 
later date.

Open to EasCorp and Vertifi's active service users at no charge, each 
Instant Payments Academy session will cover diverse topics to guide 
your credit union’s instant payments journey.  These sessions will be held 
virtually with an opportunity for questions and answers following the 
presentation.  A recording and session materials will be made available 
shortly after for those staff not able to attend virtually. 

The first Instant Payments Academy session, Instant Payments 101, will 
be held on Tuesday, January 31, 2023 at 2:00 p.m. EST.  Registration 
will be available on the EasCorp website in mid-December.  This session 
will be an orientation session to provide attendees with a foundational 
understanding of the Instant Payments landscape and will provide value 
to all staff, from front line to board members. 

The remainder of the Instant Payments Academy sessions will delve 
deeper into individual aspects of Instant Payments, from use cases and 
business considerations to risk mitigation and implementation processes. 
More detailed information will be posted on the EasCorp website as we 
approach the release of each session.

According to EasCorp President/CEO, Cynthia Nelson, “The 
combination of technology and market demand is relentlessly shaping the 
way, and more importantly, the speed with which payment transactions 
are and will be processed and settled going forward.  EasCorp’s Instant 
Payments Academy has been designed for the benefit of EasCorp and 
Vertifi service users to bring forward the many considerations with 
respect to product, operations, risk management, competition, regulatory, 
pricing, and other business matters.”

(continued on page 2)

In observance of both Christmas 
and New Year's Day, EasCorp 
and Vertifi will be closed on 

Monday, December 26, 2022 and 
Monday, January 2, 2023.

Happy Holidays From Our 
Homes to Yours

From the EasCorp and Vertifi 
family we would like to wish you 

and your families a happy holiday 
season.
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The aftermath of the pandemic continues to be a 
catalyst for the acceleration of trends towards the 
digitization of money and technology-based solutions.
As branch activities continue to decline, credit unions 
are seeking new ways to serve their members.  While 
ATMs continue to be a staple for extending branch 
services to your members, ITMs (Interactive Teller 
Machines) are the next stage of this technology, which 
are poised to become a more integral part of the 
branch automation process in the near future. 

As EasCorp’s technology CUSO, Vertifi’s ATM/ITM 
File Processing Solution will allow for more efficiency 
with enhanced branch automation processes.  Some of 
the key features and benefits offered by Vertifi’s ATM/
ITM File Processing  Solutions include:

• Dynamic administrative platform that enables you 
to balance risk mitigation and deposit channel 
performance

• Ability to recognize and process any image file 
created by ATM/ITM machines, alleviating the 
need to invest in additional software to create X9 
files

• Auto release capability for uploaded image files, 
minimizing the need for organizational involvement 

• Custom risk thresholds for review and management 
of deposited items

• Reduced fraud with duplicate file/check detection 
• Robust review and reporting by terminal/location, 

batch count and batch amount
• Email notifications for deleted items

Vertifi’s ATM/ITM File Processing Solution is set to 
launch in mid-January 2023.  For a demonstration of 
this solution or to learn more, contact Andrew Peach  
at 800.428.1144, Ext. 3306.

Vertifi intends to provide its instant payments service 
users with an affordable, application-agnostic gateway 
solution that requires no special infrastructure 
investment according to the CUSO’s CEO, Asim 
Mian.  “Our team stands ready to provide EasCorp’s 
member credit unions and others with customized 
guidance, planning and implementation of their instant 
payments road map.”

For its part, EasCorp will provide around-the-clock 
instant payments settlement and liquidity services so 
that member credit unions do not need to invest in 
additional infrastructure or staffing. 

To learn more about EasCorp’s Instant Payments 
Academy, along with EasCorp and Vertifi’s Instant 
Payments Solution, visit https://www.eascorp.org/
prodserv/Prod_Payment_Instant.aspx

We hope you sense and share our enthusiasm for 
the exciting developments ahead.  If you would 
like additional information, please contact Michael 
O’Brien (mobrien@eascorp.org), at 
800.428.1144, Ext. 3324.

Simplify Your Operations with 
Vertifi’s New ATM/ITM File 

Processing Solution

According to History.com, on September 2, 1969, 
America’s first automatic teller machine (ATM) 
made its public debut, dispensing cash to customers 
at Chemical Bank in Rockville Centre, New York.  
ATMs went on to revolutionize the credit union and 
banking industry, eliminating the need to visit a 
branch to conduct basic financial transactions.  By 
the 1980s, these money machines became widely 
popular and handled many of the functions previously 
performed by human tellers, such as check deposits 
and money transfers between accounts.

EasCorp Launches Pioneering 
Instant Payments Academy, cont'd
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The U.S. economy continues an unprecedented rate cycle, with the Federal Reserve poised to move rates for a 
fourth straight meeting in December and probably further in 2023.  With the possibility of a recession coming, 
credit unions officials responsible for measuring interest rate risk on today's complex balance sheets must 
depend more than ever on accurate income forecasting and capital valuation.  Regulatory agencies expect to 
see adequate, unbiased assessments of assumptions and scenarios as well as projected risk position analysis.
 
As you prepare your 2023 budget plans, and are looking for a “second set of eyes” to examine the critical data 
inputs that generate results, EasCorp offers two levels of ALM Validation Services.  

EasCorp’s Model Validation Service - If you would like an expert, independent view of your modeling 
program focused on the reasonableness of your results given your modeling assumptions.

EasCorp’s Model Validation Plus Service - If you would like to complete a full independent test of 
the integrity of your credit union’s ALM data handling and modeling based upon our re-performance of 
calculations.

To learn more about EasCorp's ALM Validation Services, please contact Kevin Peters (kpeters@eascorp.org) 
at 800.428.1144, Ext. 3354.

Latest Fed Minutes Open the Door to More Restrictive Policy

In the release of the FOMC minutes from its most recent November meeting, some voting members struck a 
surprising tone on Fed policy revealing that they believe that inflation has already peaked and the Committee 
should begin looking at when to stop the current pace of fed fund rate hikes.   All signs are currently pointing 
that another hike is coming at the December meeting, but that it will probably be less than the 75 basis points 
increases from the last three meetings.  Many FOMC participants believe that the ‘terminal’ rate where they 
pause the increase of the rate is at 5.00%, just 100 basis points higher than the current fed funds rate.  Another 
observation provided by the minutes is that Fed Chair Jerome Powell appears to be in the minority with his 
hawkish opinion on rate hikes.

The dovish faction of the Committee led by Vice Chair Lael Brainerd believes that the recent softness in 
employment and housing as well as the cooling of the CPI numbers in October shows that the time for a 
neutral stance may be here sooner than previously expected.  However, Chairman Powell will give a speech to 
the Brookings Institute this week where he is expected to explain that the Fed isn’t about to pivot to a neutral 
rate any time soon.

While there may be a growing disagreement between the hawks and doves on the Committee, most agree that 
a 2023 recession is very likely, though the severity of it is still up for debate.  While there is a disagreement 
about whether 5.00% or something higher will be the terminal rate, they agree that this rate should be 
achieved in the first half of the year and be restrictive enough to bring inflation back down to their stated
long-term goal of 2% inflation.

If you have any questions, please contact Kevin Peters (kpeters@eascorp.org) at 800.428.1144, Ext. 3354.

EasCorp ALM Validation Services
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ACUSO Spotlight

As the year draws to a close, the Association of Credit Union Senior Officers (ACUSO) culminates its 
professional development and networking opportunities by hosting its annual "Meet-the-Regulators" 
program to be held on December 14, 2022.  The in-person meeting begins at 10:00 a.m. and concludes 
with a networking lunch at 12:00 p.m.  State credit union regulators, as well as the National Credit Union 
Administration, have been invited to provide an update on the health of the industry; important regulatory 
initiatives, and examination priorities.  In addition, national credit union trade groups have also been included 
to provide insights into emerging issues and trends.  Both segments will be conducted using a panel format to 
offer a multi-dimension perspective on issues under discussion.

Registration is complimentary as a free member benefit, and is now open on EasCorp’s website by visiting 
the News & Events page on EasCorp.org.  ACUSO member credit union CEOs, as well as senior officials, are 
invited to this timely and ever popular session.  Please register by December 5, 2022.

Advance questions are welcome and may be sent by email to ACUSO@eascorp.org or submitted by telephone 
at 800.428.1144, Ext. 3320.

In other activity, the ACUSO Board has completed its annual planning session and the development of the 
2023 Calendar of Events is underway.  Comments and suggestions about meetings are encouraged and may be 
submitted to ACUSO@eascorp.org.  

Finally, membership opportunities for the 2022-2023 season are also now open and credit union interest 
is strong.  Consider joining your colleagues in a local forum, designed and driven by members, to benefit 
from leadership lessons, emerging industry issues, and shared perspectives, to help navigate the benefits and 
challenges arising in the new year.

EasCorp’s 2022 ALM Academy A Success!

On October 18 and 19, many credit union professionals attended EasCorp's 2022 ALM Academy, presented 
in partnership with ALM First Financial Advisors.  Attendees learned various strategies on how to manage 
interest rate risk in a vastly changing economic climate, to identify sound strategies that capitalize on 
emerging economic trends, and to improve their credit union's overall performance.

This year the Academy offered an up-to-the-minute, 
expert-led session on the outlook and health of the U.S. 
economy in this unprecedented interest rate environment 
as well as a session led by an NCUA official on what 
your regulators may be focusing on during your next 
exam.

To learn more, please contact Kevin Peters 
(kpeters@eascorp.org) at 800.428.1144, Ext. 3354.
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35 Corporate Drive
Suite 300 
Burlington, MA 01803
781.933.9950 
800.428.1144

www.eascorp.org
www.vertifi.com

DeposZip Holiday Calendar

Association of Credit Union Senior Officers Meetings
Meet the Regulators

Wednesday, December 14, 2022
MHA Conference Center, Burlington, MA

EasCorp’s Instant Payments Academy
Session 1

Tuesday, January 31, 2023

EasCorp's 45th Annual Meeting & 
Partnership Conference

Wednesday, May 31, 2023
Cafe Escadrille, Burlington, MA

UPCOMING EVENTS

Holiday Coin & Currency 
Reminder

Credit Unions Kids at Heart® Team 
runs the 127th Boston Marathon

Monday, April 17, 2023

EasCorp's Invitational Golf Tournament
benefitting Credit Unions Kids at Heart

Monday, September 11, 2023

For more information, please call 
800.428.1144, Ext. 3300 

or email to admin@eascorp.org. 

Federal Reserve offices will be closed on Monday 
December 26, 2022 and Monday January 2, 2023. 
As a reminder, cash orders prepared by the Federal 
Reserve Bank must be placed two business days 
in advance of delivery (e.g., orders must be placed 
by 11:30 a.m., ET on Monday for Wednesday 
delivery).

If you have any questions regarding your cash 
orders, please contact Taylor King at 800.428.1144, 
Ext. 3516 or the Payment Systems Department, 
Ext. 4 in advance of the holiday.

DeposZip Remote Deposit Capture Administrators 
are encouraged to review their institution’s Holiday 
Calendar to ensure that it is properly configured 
for next year. The calendar can be found under 
the “Holidays” option on the Settings tab of the 
DeposZip module on the Vertifi Customer Portal. 

This calendar impacts the DeposZip system’s hold 
settings, if applicable. Updates to this calendar 
ensure that deposits submitted over a holiday are 
held for the proper number of days. Please be 
mindful that your DeposZip Holiday Calendar should 
include holidays observed by the Federal Reserve, as 
well as any additional holidays or closings observed 
by your institution.

If you have any questions, you may contact the 
implementations and support department during 
normal business hours (Monday through Friday,
7:30 a.m. to 5:30 p.m.) at 800.428.1144, Ext. 2.


